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E.O. 11652: N/A 
TAGS: BEXP, EFIN, TS 

SUBJECT: SOUSSEPOWER PROJECT - WESTINGHOUSE FINANCING 

REF: TUNIS 5075 

EXIMBANK ON JULY 29 AUTHORIZED AMENDMENT TO ITS PRELIMINARY 
COMMITMENT TO WESTINGHOUSE. AMENDMENT CALLS FOR INCREASE IN CASH 
PAYMENT FROM 10 PERCENT TO 15 PERCENT (WHICH IS NOW STANDARD 
ON VIRTUALLY ALL EXIM TRANSACTIONS), INCREASE IN THE PORTION OF 
THE COMMERCIAL FINANCING GUARANTEED BY EXIMBANK EROM 15 PERCENT 
TO 20 PERCENT, AND AN INCREASE IN THE RE-PAYMENT TERM FOR THE 
FINANCED PORTION PROM 16 SEMIANNUAL INSTALLMENTS BEGINNING 
DECEMBER 1980 TO 20 SEMIANNUAL INSTALLMENTS BEGINNING 
DECEMBER 1980. THE COMMITMENT EXPIRY DATE WAS ALSO EXTENDED FROM 
AUGUST 31, TO OCTOBER 31, 1976. NO CHANGE WAS MADE IN THE 
INTEREST RATE, ALTHOUGH BY EXIM GUIDELINES THE LONGER REPAYMENT 
PERIOD WOULD NORMALLY WARRANT AN INCREASE RATHER THAN DECREASE 
IN INTEREST RATE. WESTINGHOUSE IS BEING FORMALLY ADVISED OF 
THESE CHANGES BY LETTER, A COPY OF WHICH WILL BE PORWARDED 
TO EMBASSY. KISSINGER 
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